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Forward Looking Statements

This presentation includes certain "forward looking statements"
within the meaning of Section 21 E of the United States Securities
Exchange Act of 1934 , as amended . All statements, other than
statements of historical fact, included herein, including without
limitation, statements regarding potential mineralization, mineral
resources or reserves, exploration results and future plans and
objectives of Sabina Gold & Silver Corp. are forward looking
statements that involve risks and uncertainties . There can be no
assurance that such statements will prove to be accurate and actual
results and future events could differ materially from those
anticipated in such statements .
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WHO ARE WE?

}  Sabina Gold & Silver Corp. is on track to
become a mid - tier gold producer with
significant metals upside

}  The Company owns a highly prospective
| and package i n one ¢
newest and politically stable mining
jurisdictions - Nunavut, Canada

} Sabinads major asset:s fg

BThe Back River Gold Pr
high grade gold resource and the Wishbone
Greenstone Belt gold claims, all in Nunavut

B A silver royalty on Hackett River silver
production from Xstrata Zinc 8 22.5% of first
190 m oz produced and 12.4% thereafter

B exploration properties in Ontario and
Manitoba




OPENING A MINING REGION IN CANADA

U Management experienced in the
Canadian North

U Nunavut =Pro - mining/certainty of
tenure & MOU signed with KIA in Sep/11

U Arctic a priority to CDN  Go v.0 t
Infrastructure a key objective

U Sabina land package has infrastructure
access by tide water and land

U Hackett River and certain wishbone
claims sold to Xstrata Zinc Canada 0
silver production right retained.

U Infrastructure development could open
the district for mining giving Sabina
enhanced logistics in the region.
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When purchased in 2009
Initial goal to become
200K oz/year gold
producer for 10 years,
open pit if possible

2011 06 100 person camp
at Goose, 9 drills on site,
86km of drilling
completed

3 resource updates in
2011 alone increasing
global resources to 6
million ounces

Success driven by
development of
Exploration Tool Box

BACK RIVERGOLD PROJECT
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BACK RIVER PROJEC® GOOSECLAIM BLOCK
TARGETS
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2010/2011

dDiscoveries at Goose claim block
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Plan View of Goose Lake Drill Data
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U New zones are
analogous to
Goose Lake
mineralization 5
km area

U Significant
ounces added at
Umwelt (2011)
and Llama and
Umwelt (2010)

U Goose open pit
resource
completed added
360,000 oz

U Two news
discoveries being
evaluated for large
open pit material
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LLAMA 0 2010 Discovery

50 T TR

2011 Drilling
e@ension

Llama — \
2010 Resource: } i
562k 0z at 9.4 g/t T
(indicated)
180k oz at 5.7 g/t /
(inferred) 150 m

c:

700 m strike length with holes as deep as 250 m

c:

Open at depth, to the South and Possibly to the North

c:

High grade & hole 41 returns 25.43 g/t Au over 20 m

c:

Hole 31 returns 16.92 g/t Au over 22 m




UMWELT
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GOOSE DEROSI - 201111 PLANS

0 Tested
undrilled areas
of internal

open pit
scenario

U Hole
11GSEO002
(Goose) returns
18.99 g/t Au
over 27.2m
iIncluding

63.51 g/t Au
over 4.1m.

Legend

Mineralized Zone
Greywacke
J Upper/Lower BIF

\ - Mudstones
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B Vtic Dike

= Pit Outline
} 2011 DDH
*  Previous DDH

Open Pit Qutline,
RPA Resource Update,
2011

Goose Deposit Open Pit
Indicated: 7.8M tonnes at 4.45 g/t Au= 1.1 m oz,
Inferred 436k tonnes at 3.5 g/t Au = 50k oz

Underground
Inferred 570k tonnes at 6g/t Au = 106k oz
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Updated|BackRives GlobaladR8saurgece

Classification Location Tonnes Au (g/t) Ounces Au
Open Pit Indicated Goose 7,697,000 4.45 1,101,000
Llama 1,860,000 9.41 562,000
Umwelt 6,532,000 4.89 1,026,023
Total Open Pit Indicated 16,089,000 5.20 2,689,023
Underground Indicated Umwelt 4,407,000 5.31 751,900
George 1,838,000 10.00 590,000
Total Underground Indicated 6,245,000 6.69 1,341,900
Total Indicated OP + UG 22,334,000 5.62 4,030,923
Open Pit Inferred Goose 436,000 3.53 50,000
Llama 981,000 5.71 180,000
Umwelt 1,160,000 4.00 149,300
Total Open Pit Inferred 2,577,000 4.57 379,300
Underground Inferred Goose 570,000 5.81 106,000
Umwelt 4,328,000 4.75 665,100
George 2,563,000 10.50 866,000
Total Underground Inferred 7,461,000 6.81 1,637,100
Total Inferred OP + UG 10,038,000 6.23 2,016,400

CIMM definition standards were followed for Mineral Resources

The Qualified Person for the Goose and Llama Mineral Resource estimate is Patti Nakai-Lajoie, P. Geo., RPA
The Qualified Person for the Umwelt resource estimate is Marek Novak, P. Eng, SRK Consulting (Canada) Inc
The Qualified Person for the George resource estimate is Doug Cater, P. Geo, Project Manager , Sabina Gold & Silver Corp.

Mineral Resources for Goose and Llama are estimated at a pit discard cut-off grade of 0.76 g/t Au and 90% recovery at an average long
term gold price of US$1200 per ounce. Pit optimizations were used to constrain the resources.

The Umwelt drill hole database contains 120 surface diamond drill holes at approximate spacings of 25m , 50m and 100m. Mineral
resources for Umwelt are estimated at a pit discard cut-off grade of 0.53g/t Au using an average long term gold price of US$1360 per ounce.
Resources outside of the pit are estimated using a cut-off grade of 1.75 g/t Au.
bers may not add due to rounding.
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Updated]BackRiver GlobaladR8saungece
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Opportunities for more discoveries driven by
application of Tool Box Assumptions
U Back River made up of a

series of 7 claim blocks BACK RIVER PROJECT - %5010 \\ ' T
APHIBIAN
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. . " '% Granite
blocks - 2010 discoveries \5 = M-
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BACK RIVERGDIID2011/20122 PLANS

U 70% of entire exploration
budget spent on Back River in
2011 - $37 million

U PEA early 2012

/_,_./ U Base line and environmental
oo work to proceed with scoping
= ,, study and preliminary project
3 description for completion in

Q1, 2012

U Utilizing exploration tool
box d identify other god
targets on Back River and
Wishbone claim blocks

Aggressive 2012 program planned to complete 63,500 melers
under budget of $43 million. Additional $9.6 million to be spent
on environmental and engineering.




WISHBONE PROJECT GREENSTONE BELT

Sabina Property Holdings - Nunavut
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U Exploration 0 T o o | Boxd6 i
altered iron formations on belt for
potential new gold discoveries

U Sabina retains Gold target similar
in geology to Back River south east
of belt

U 3 news discoveries made and
assays still pending on some
targets

U Claims expanded due to positive
results

12012 budget $8.3million and
12,500 metres planned
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COOK LAKE MANITOBA

Plan to spend approximately
$1m on drilling and
assessment work in 2012
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