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SABINA GOLD & SILVER REPORTS FURTHER SROKIBE®S/ELT VAULT
AND LLAMA EXTENSIORILLING
Umwelt Vault drill hole 17GSE3Breturns9.00 g/tAuover 28.70 m
And
Llamastep outl7GSEk24 returns 6.4@/t Auover 6.35m

Vancouver, BG{ 6 Ayl D2fR g {Af@SNI/2N1) 6{.. dPCc0OX 0o6a{
announce additional results from the summer exploration diamond drilling program 200%6
owned Back River Gold Project in Nunavut Canada.

The Umwelt Vault target drilling has continued to successfully demonstrate the exceptional
widths of high grade mineralizatiothat are present within the zone. Drill hole7GSE523B
intersected 9.00gt Au over 28.70m testing a portion of the Vault approximatelg50m up
plunge from previously reported drill hole 17GSE517 which retu©8g/t Au over 33.25m
(news release Oct 19, 2017his drill holewas successful in providing further evidence of
continuity of the high grade Vault zone withdeemonstratedoverallstrike length ofover 325m.

See Figure 2, Umwelt cressction.

At the Llama deposidrilling results indicatethe mineralized structure continues down plunge
from the existingdrill holesand the deposit remains open at deptbrill hole 17GSE524,
returned 6.46g/t Au over 6.35mand 8.35 g/t Au over 2.75msuccessfully extending the
mineralizedstructure 525m down plungeof the current mineral resource ansbm beyond the
lastreported drillhole 17GSE516B/hich returned 9.48g/t Au over 38.55m (see September 5,
2017 news releasepee Figure 4, Llama cressction

GwSadzZ Ga FNRBY RNAffAYy3a O2yGAydzS (G2 RSY2yadNt i
optionality atthe existing deposs at the Goose properlyé &l AR . NHzOS aO[ S2RX
CEO KAa @&SFNRa NBadzZ Ga | i (KBS8emandtrated continuedy S | y
validation of targeting concepts arglitsus in a strongposition to continue to aggressively add

value to thenear and long term economics of the projeVe look forward to applying our
knowledge and experience going forward to create other opportunitiedéposit extensions

and potential new discoveries in the Back River .bélVe believe that this will be multi-

generational mining distriét



Table 1.0z Table of Significant Drill Intersections

. . . . From To Length Au .
Hole Id Area | Azimuth Di Eastin Northin Depth Litholo

i 5 G2 )y | m) | m) | @ o

17GSE523H UM 222 -70 | 430671| 7270575 740 Assays Pending
636.65| 637.65| 1.00| 10.99 | OXide Iron
Formation
653.05| 681.75| 28.70| 9.00 | OXide lron
Formation
inc 657.40| 658.00| 0.60| 77.23| OXidelron
Formation
and 671.10| 677.00| 5.90| 20.16 | OXide lron
Formation
68635 | 688.10| 1.75| s5.73| Oxidelron
Formation

17GSE524 | LL 217| -72| 420770| 7271350| 752 Assays Pending
663.55| 669.90| 6.35| 6.46 | OXidelron
Formation
678.05| 680.80| 2.75| s8.35 | OXidelron
Formation

*True widths of the intervals are unkmna at this time.

Vault Zonec Umwelt

Drill hole 17GSE523B adds confidence in the continuity of the high grade Vaulttyzionersecting the
thickenedlower iron formationalong amineralizing structual corridor This strong intercepsits within
moderatdy to strongly alteredfoldedbandediron formation characteristic of thgold mineralization at
the Umwelt depositMineralization consistof up to 15%variably textured pyrrhotite with-5%
euhedral arsenopyrite. Visibfgold occursalong sulphide gras sulphidebearing quartz veinand

within altered iron formation

Llama Extension

At the Llama Extension, drilling continues to intersect a tightly folyentline within theBack River

lower iron formation stratigraphy. This unéidentified as hasg the majority of the current resources

at the Back River Project and is widely distributed across the Goose Property. Mineralization consists of
significant arsenopyrite, pyrrhotite and visible gold that is associated with significant quartz veiding a
strong amphibole and chlorite alteration.

This intercept is located relatively parallel to the area vertically below the Umwelt deposit and remains a
high exploration priority for further extension.

Qualified Persons

The Qualified Person as degd by NI 43101 as pertains to the Back River Project, is James Maxwell
P.Geo, Exploration Manager, for the Compakiy/drill core samples selected within the exploration

program are subject to a company standard of internal quality control and quabtyrance programs

which include the insertion of certified reference materials, blank materials and duplicates anallysis.
samples are sent to SGS Canada Inc. located in Burnaby, British Columbia where they are processed for



gold analysis by 50 gram fisssay with finish by a combination of atomic absorption and gravimetric
methods. Additionallyanalysis by screen metallic processes is performed on select samples.

Sabina Gold & Silver Corp

Sabina Gold & Silver Corp. is a ¥iiethnced, emerging preciousietals company with district scale,
I ROy OSRZ KAIK 3INIRS 3F2fR lFaasSita Ay 2yS 2F GKS ¢
Nunavut, Canada.

Sabina released a Feasibility Study on its 100% owned Back River Gold Project which presgus a pro

that has been designed on a-fir purpose basis, with the potential to produce ~200,000 ounces a year

F2N) d9mum &@SIFNB 6AGK | NILAR LI &olkO1 2F HOd &SFNE
Study on the Back River Gold Propertdzi| @dzi > / Iy RF ¢ RIFIGSR hOG20SNJ Hy
price and a 0.80 (US$:C$) exchange rate, the Study delivers a potential after tax internal rate of return of
approximately 24.2% with an initial CAPEX of $415 million.

In addition to Back Rivef, | 0 A Y | Ffaz2z 2¢6ya | &aAIYAFAOLYG &arat asSn
t N2E2SOu0 ¢CKS aAf@OSNI Npeltde 2y |1 O1SGld wAaA@SNRaA
million ounces produced and 12.5% of all silver produced thereafter.

The Compny had approximately C$36.6 million in cash and equivalents on June 30, 2017, not including
the $6 million flowthrough financing completed in September 2017.

For further information please contact:

All news releases and further information can be found’ o G KS / 2YLI y@Qa 6S¢
www.sabinagoldsilver.coror on SEDAR atww.sedar.com All technical reports have been filed on
www.sedar.con

Forward Looking Statements

CKAAd ySga NBISIHER202AWEI MWHF 2NF2NBRYNR 6AGKAY GKS YSIyYyAy
GF2NBRRRAY I adl iSYSydaec¢os AyOfdzRAYy3I 2dzNJ 6SEAST a G2
and various studies including the FS, and exploration results, reserves estimates, potential production from and
GAFOATAGE 2F GKS /2YLIl yeQa LINPLISNIASAEE LINRPRAzOGAZ2Y | YR
receipt of necessary permits and feot approvals for future operations and access to project funding. These
forward-looking statements are made as of the date of this news release. Readers are cautioned not to place
undue reliance on forwartboking statements, as there can be no assuratita the future circumstances,

outcomes or results anticipated in or implied by such forwkmmking statements will occur or that plans,

intentions or expectations upon which the forwalabking statements are based will occur. While we have based

these forward-looking statements on our expectations about future events as at the date that such statements

were prepared, the statements are not a guarantee that such future events will occur and are subject to risks,
uncertainties, assumptions and other facsowvhich could cause events or outcomes to differ materially from those
expressed or implied by such forwalabking statements. Such factors and assumptions include, among others,

the effects of general economic conditions, commodity prices, changinggfoexchange rates and actions by
government and regulatory authorities and misjudgments in the course of preparing foiaakithg statements.

In addition, there are known and unknown risk factors which could cause our actual results, performance or
achievements to differ materially from any future results, performance or achievements expressed or implied by

the forwardHooking statements. Known risk factors include risks associated with exploration and project
development; the need for additional finanginthe calculation of mineral resources and reserves; operational

risks associated with mining and mineral processing; fluctuations in metal prices; title matters; government
regulation; obtaining and renewing necessary licences and permits; environniatiéity and insurance; reliance

on key personnel; the potential for conflicts of interest among certain of our officers or directors; the absence of
dividends; currency fluctuations; labour disputes; competition; dilution; the volatility of the our comshare

price and volume; future sales of shares by existing shareholders; and other risks and uncertainties, including those


http://www.sabinagoldsilver.com/
http://www.sedar.com/
http://www.sedar.com/

relating to the Back River Project and general risks associated with the mineral exploration and development
industry described irour Annual Information Form, financial statements and MD&A for the fiscal period ended
December 31, 2@ filed with the Canadian Securities Administrators and available at www.sedar.com. Although
we have attempted to identify important factors that coulthuse actual actions, events or results to differ
materially from those described in forwatdoking statements, there may be other factors that cause actions,
events or results not to be as anticipated, estimated or intended. There can be no assuranfuwlaad-looking
statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, readers should not place undue reliance on ftookird)
statements. We are undemo obligation to update or alter any forwaidoking statements except as required
under applicable securities laws. This news release has been authorized by the undersigned on behalf of Sabina
Gold & Silver Corp.

Bruce McLeodPresident & CEO
1800555 Burard Street, Two Bentall Centre
Vancouver, BC YX7LM7
Tel 604 9981175 Fax 604 99851
http://www.sabinagoldsilver.com



http://www.sabinagoldsilver.com/

Figure 1¢ Plan map of 2017 drilling
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Figure 2¢ Umwelt CrossSection
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Figure 3¢ Llamaand UmweltLongSection



